@W/Mz/@ﬁf

Adding Flavor =3 () CC

/;

State Commercial Tax Credit Program (20%)
Applies to income producing property that is a contributing element within a Downtown
Development District or Cultural District. Businesses eligible for tax credits based upon renovations.

Building Exterior & Interior Design Assistance

Louisiana Main Street technical services provided at no charge to commercial business and property
owners within the designated Main Street District. Professional services include exterior or interior
design consultations with renderings when applicable, signs and awnings, as well as interior design
consultation.

Redevelopment Incentive Grant
Administered on an annual basis by the Louisiana Main Street Office, the reimbursable grant requires

a matching amount be provided by the property owner or tenant.

Building Improvement Grant

Launched in 2021, this annual grant is administered through the Opelousas Downtown Development
District with tech support by Opelousas Main Street. BIG is a matching grant. The maximum grant
project is $5000.

Federal Rehabilitation Tax Credit

The Federal Historic Rehabilitation Tax Credit program is administered by the National Park Service
and the State Office of Historic Preservation. The credit equals 20% of the amount spent on
qualifying historic rehabilitation expenditures (both hard and soft costs). The credit is only available
to income-producing properties (commercial, industrial, agricultural, and residential rentals), not for
owner-occupied housing.

Opelousas Cultural District (Related to state tax credits)
Cultural districts offer tax credit opportunities to those wishing to renovate buildings or open

businesses in the established area.

Restoration Tax Abatement

The Restoration Tax Abatement, or RTA, program provides a five-year abatement of ad valorem
property taxes on the renovations and improvements of existing commercial structures and owner-
occupied residences.

Enterprise Zone (Coordinated through St. Landry Economic Development)
The Enterprise Zone, or EZ program is a jobs incentive program that provides Louisiana income and
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Opportunity Zone (available through St. Landry Economic Development)

Specific census tracts that offer federal tax incentives to attract private investment.

The law provides a federal tax incentive for investors to redirect capital gains into specialized funds that
are dedicated to investing in designated low-income areas through both business and real estate projects.
https://www.louisianaopportunityzones.com/
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